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the State Treasurer, as reduced by the anticipated balance of funds
actually in the hands of the State Treasurer, on the occasion when
it becomes necessary to fix such tax levy, produce by: (a) addi-
tional collections from such levies made in prior years; (b) net
revenues derived by the commission from the operation of its facili-
ties not required to meet costs of operating, maintaining, enlarging
and improving its facilities, or to discharge covenants securing bonds
issued pursuant to paragraph 18. When all principal and interest
of outstanding bonds have been paid, the State Treasurer shall trans-
fer any balance remaining in the special fund created under the terms
of this paragraph to the general fund of the commission subject to
its draft or order for any legitimate purpose incident to the opera-
tion, maintenance or extension of the district's airport facilities.
(g) The proceeds derived from the sale of such bonds shall be
deposited with the Treasurer of the State of South Carolina in a
separate and special fund, and shall be subject to transfer, upon war-
rants or orders of the commission, to any bank or trust company
having an office within the district, to be expended by the commis-
sion for the purposes specified herein, and no others; provided, how-
ever, that any premium received shall be deposited with the Treas-
urer of the State of South Carolina and applied by him to the first
installment of principal becoming due on the bonds, and any ac-
crued interest received shall be applied by the State Treasurer to
the first installment of interest becoming due on the bonds and pro-
vided, further, pending such withdrawals, the Treasurer of South
Carolina shall, upon the request of the commission, be empowered
to invest and reinvest the proceeds derived from the sale of the bonds
in direct general obligations of the United States of America hav-
ing a maturity of not more than one year from the date as of which
such investment shall be made. Income derived from such invest-
ments shall be applied to the payment of any interest to accrue on
the general obligation bonds of the district. Neither the purchaser
of the bonds nor any subsequent holders thereof shall be responsible
for the proper application of the proceeds of sales.
20. Do all other acts and things necessary or convenient to carry
out any function or power committed or granted to the district.
SECTION 6. Revenues.-All revenues derived by the commission
from the operation of any revenue-producing facility which may not
be required to operate, maintain, enlarge and improve its airport facil-
ities, or to pay obligations incurred in the issuance of any revenue


